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its author repealed it in 1929. The central contribution was
fixed in amount and limited to twenty years, and the local
authority left to bear the remainder of the loss. The maximum
size of the subsidized house was brought down considerably
below the pre-war smallholder standard which had been found
ready to hand in 1919. And the private speculator who built
houses for sale was encouraged to qualify for the subsidy. It
was in fact he who got it in three-quarters of the cases. And
local authorities were encouraged to help him by advancing
money for the purchase of small dwellings. Thus another
450,000 was added to the number of grant-aided post-war
dwellings. But they were still mainly for classes other than
those that ordinarily paid rent.

In effect, if not in intention, these post-war housing acts
were the first that were not limited to what was usually known
as the housing of the working classes.

So a third attack on the problem was made by John Wheat-
ley in 1924, at a moment when building activity had fallen to a
very low level and the 1923 act was not yet having much
appreciable effect. This time an attempt was made to fix a
limit to the loss both of the central and of the local authorities,
in the hope of making these houses cheap enough to let at
low rents. And in order to stimulate the supply of labour and
materials, something like a fifteen-year plan was embarked
upon after consultation with the building industry. But the
consequent expansion of building activity seems to have led
for the next few years to a renewed rise in costs, with the result
that the subsidies tended to be swallowed up by the contrac-
tors' bills instead of helping in an appreciable reduction in
rents.

In the long run, however, this renewed rise in building
prices may be presumed to have stimulated an increasing
supply both of materials and of labour. And the consequent
fall in prices was enhanced by the depression. After 1929 a
steady rise in the provision of houses by unaided private
enterprise therefore became possible, and did as much as
public subsidies to make good the post-war shortage. More